


This presentation is for discussion purposes only and is incomplete without reference to, and should be viewed solely in conjunction with, the oral briefing provided by BBVA. Neither this
presentation nor any part or copy of it may be taken, transmitted into, disclosed or distributed in the United States or any other jurisdiction or to any other person. Persons into whose
possession this presentation comes should observe such restrictions. Any failure to comply with such restrictions may constitute a violation of the laws of the United States or any other
such jurisdiction.

This document is only provided for information purposes and does not constitute, nor must it be interpreted as, an offer to sell or exchange or acquire, or an invitation for offers to buy
any securities nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on in connection with, any contract or investment decision. Any decision to buy or
invest in securities in relation to a specific issue must be made solely and exclusively on the basis of the information set out in the final offering circular prepared by BBVA in relation to
such specific issue, which will be made available in due course. Nobody who becomes aware of the information contained in this presentation must regard it as definitive, because it is
subject to changes and modifications. Investment in BBVA securities will also involve certain risks. A summary of the material risks relating to BBVA or an investment in BBVA securities is
set out in the section headed “Risk Factors” in the correspondent offering circular. There may be additional material risks that are currently not considered to be material or of which
BBVA and its advisors or representatives are unaware.

Apart from DNV Second Party Opinion the information and any opinions or statements made in this document have not been verified by independent third parties and will not be
updated. No representation or warranty, expressed or implied, is made by BBVA as to the accuracy or completeness of any such information, opinions or statements and nothing
contained in this document is, or shall be relied upon as, a promise or representation by BBVA. Accordingly, none of BBVA nor any of its directors, officers, employees or advisers nor any
other person, shall be liable for any direct, indirect or consequential loss or damage, whether in contract, tort or otherwise, suffered by any person as a result of relying on any statement
in or omission from this document and any such liability is expressly disclaimed.

This document contains or may contain forward looking statements (in the usual meaning and within the meaning of the US Private Securities Litigation Act of 1995) regarding intentions,
expectations or projections of BBVA or of its management on the date thereof, that refer to miscellaneous aspects, including projections about the future earnings of the business. The
statements contained herein are based on BBVA's current projections, although the said earnings may be substantially modified in the future by certain risks, uncertainty and others
factors relevant that may cause the results or final decisions to differ from such intentions, projections or estimates. These factors include, among others and without limitation, (1) the
market situation, macroeconomic factors, regulatory, political or government guidelines, (2) domestic and international stock market movements, exchange rates and interest rates, (3)
competitive pressures, (4) technological changes, (5) alterations in the financial situation, creditworthiness or solvency of our customers, debtors or counterparts. These factors could
result in actual events differing from the information and intentions stated, projected or forecast in this document and other past or future documents. BBVA does not undertake to
publicly revise the contents of this or any other document, either if the events are not exactly as described herein, or if such events lead to changes in the stated strategies and estimates.
BBVA does not assume any responsibility for the accuracy of any such forward-looking statements, targets, estimates and projections.

This document may contain summarised information or information that has not been audited. Its recipients are invited to consult the documentation and public information that has been
filed or will be filed by BBVA with stock market supervisory bodies, in particular, the prospectuses and periodical information filed with the Spanish Securities Exchange Commission
(CNMV) and the Annual Report on form 20-F and information on form 6-K that are disclosed to the US Securities and Exchange Commission. Certain financial and statistical information in
this presentation has been subject to rounding adjustments and to currency conversion adjustments. Accordingly, the sum of certain data may not conform to the expressed total.

This presentation is not being made in the United States or to any U.S. person, as that term is defined under Regulation S promulgated under the U.S. Securities Act of 1933, as amended
(the “Securities Act”). This presentation is not an offer of securities for sale in the United States or any other jurisdiction. The securities referred to in this presentation have not been and
will not be registered under the Securities Act and may not be offered or sold in or into the United States except pursuant to an effective registration statement under the Securities Act or
pursuant to a valid exemption from registration.

This presentation is not directed at the general public in the United Kingdom. This presentation is directed in the United Kingdom only at: (i) persons who have professional experience in
matters relating to investments and who are investment professionals within the meaning of Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order
2005 (as amended) of the United Kingdom; or (ii) any other persons to whom this presentation for the purposes of Section 21 of the Financial Services and Markets Act 2000 of the
United Kingdom (the “FSMA”) can otherwise lawfully be made (all such persons together being referred to as “relevant persons”). Any investment or investment activity to which this
presentation relates is available only and will be engaged in only with relevant persons.
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