DBVA

Banco Bilbao Vizcaya Argentaria, S.A. (BBVA), pursuant to the provisions of the
Spanish Securities Market Act, hereby proceeds by means of the present
document to notify the following:

RELEVANT EVENT

Based on the information available, the initial estimate of the impact on BBVA of
the requirements established by the Royal Decree Law 18/2012, approved by the
Spanish Government on May 11th 2012, regarding loss provisioning and sale of
real estate assets held by the financial sector, would be as follows:

1. The total provisions to be made due to the application of the Royal Decree
Law are approximately €1,800 million, with the following composition:

Land €800 million
Construction in progress €350 million
Finished properties €300 million
Unsecured €350 million
Total €1,800 million

2. The impact on earnings related to the above provisions is estimated at
approximately €1,300 million after tax.

This impact will be reflected in the BBVA Group’s financial statements for
December 31st 2012 and it will be absorbed thanks to its recurring, diversified
and resilient earnings.

3. ltis estimated that the impact will result in a reduction of 38 basis points in the
group's capital ratios. Following the application of these measures the BBVA
Group will continue to comply with the various requirements affecting capital:
the rules of the Bank of International Settlements (Basel rules), the “capital
principal” requirements of the Bank of Spain and the recommendations of the
European Banking Authority (EBA).

4. The new requirements will have no impact on economic capital.

5. Lastly, it is expected that the measures in the Royal Decree Law 18/2012 will
not alter the present dividend policy.



Madrid, May 14th 2012



