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January — September 2015

Results: BBVA posts profit of €2.82 billion
(+45.9% y-0-y) excluding corporate operations

1 Income: Quarterly gross income grew 14.5% y-0-y, to a record €5.98 billion. The
cumulative figure for the year up to September showed growth of 12.5% y-o-y (14.8%
excluding currency effect)

| Risks: The BBVA Group’s NPL ratio improved to 5.6% at the close of September, vs. 6.1%
a year earlier, with coverage of 74%

.| Capital: BBVA showed its capital adequacy with a phased-in CET1 ratio of 11.7% and a
fully-loaded ratio of 9.8% at the end of September. The leverage ratio (5.7% fully-loaded) is
the highest among its peers

| Corporate operations: Following the acquisition of a 14.89% stake in Garanti, the best
bank in Turkey, BBVA incorporated it into its accounts by the full consolidation method in
the third quarter. The valuation at fair value of the 25.01% stake BBVA already had in the
bank has had a €1.84 billion negative accounting impact on the Group’s consolidated
attributable profit, without any cash outflow

BBVA earned €2.82 billion in the first nine months of 2015, up 45.9% in y-0-y terms,
without considering the one-off impacts from corporate deals closed so far this year
(partial sale of CNCB and sale of CIFH and acquisitions of Catalunya Banc and of a
14.89% stake in Garanti). After factoring in these impacts, net profit totaled €1.7 billion,
down 11.8% from a year earlier.

“In such a complex environment, double-digit income growth rates testify to the BBVA Group’s
growth capacity and recurrence of results,” said BBVA President & COO Carlos Torres Vila.

The results BBVA presents today stand out for the strong recurring revenues of the banking
business — net interest income plus commissions and fees. Furthermore, after adding the
increased stake in Garanti to the bank’s accounts, quarterly gross income grew to a record
€5.98 hillion, up 14.5%. The evolution of operating expenses, which grew more slowly than
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gross income between January and September, also had a positive impact, as did the decline in
loan-loss and real-estate provisions, mostly in Spain.

To describe the cumulative results between January and September, we must bear in mind the
changes in the scope of consolidation aforementioned. Furthermore, the valuation at fair value
of the 25.01% stake that BBVA already held in Garanti, had a negative accounting impact,
without a cash outflow, of €1.84 billion.

Between January and September, net interest income (NII) increased 10.5% in y-0-y terms to
€12.01 billion. Stripping out the currency effect, NIl rose 19.4%. The double-digit growth rates
reflect the dynamic activity in emerging countries and of the United States, as well as the
decline in the cost of deposits in Spain. All of this shows BBVA's ability to generate recurring
revenues in historically low interest-rate environments.

Trading income in the last three months was affected by market volatility. Still, in the cumulative
accounts up to September, gross income totaled €17.53 billion (+12.5% y-0-y). At constant
exchange rates, gross income rose 14.8%.

The y-o0-y growth of operating expenses in the first nine months of the year remained below that
of gross income, despite the high inflation in some regions and the cost of integration of
Catalunya Banc in Spain. Therefore, the efficiency ratio improved at the close of September
from a year earlier, reaching 51.5%. It also supported the operating income trend, which
increased 12.8% to €8.51 billion, or 17% without the currency effect.

To obtain a more uniform comparison with last year’s results, below we have summarized these
lines on the income statement without the change in the scope of consolidation in Turkey
and excluding Venezuela, given that the new exchange rate applied in this country distorts the
numbers in relative terms. Between January and September, NIl rose 16% y-0-y, to €11.16
billion. Excluding the currency effect, NIl rose 11.9% during the period. Gross income grew
13.8% to €16.7 billion (+9.8% at constant exchange rates). Operating income rose 15.2%
(11.7% excluding currency effect) to €8.09 billion.

The risk indicators continued to register a positive trend. The BBVA Group’s NPL ratio
improved to 5.6% at the close of September, compared to 6.1% a year earlier, with coverage of
74% (63% at the close of September, 2014).

As for capital adequacy, CET1 stood at 11.7% at the close of September, according to the
current regulation in Europe. If we apply the fully-loaded criteria, the ratio would stand at 9.8%,
affected by the market volatility and the depreciation in emerging markets currencies in the third
guarter, the steepest in a quarter since the Lehman Brothers crisis. The market evolution from
the end of September until now would increase the ratio in about 20 basis points. The bank’s
capital also stood out for its high quality, with a leverage ratio of 5.7% (fully-loaded) at
September 30, the highest among its peers.
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Digital transformation

BBVA continued to broaden its base of customers who interact with the bank through digital
channels. At the end of September, it had 14 million digital customers (+21% y-o0-y), of which
7.6 million interact via mobile. At this pace, the bank expects to meet its target of reaching 15
million digital customers by the end of 2015, of which 8 million would be mobile banking
customers.

Digital Customers Mobile Customers(®
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In turn, the transformation led to greater digital sales. In September, 23.7% of new consumer
loans in Spain were sold through digital channels.

Branch Activity o
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Distribution
Model

Regarding activity, in the banking business and as a reflection on the balance sheet, gross
lending to customers increased 18.1% in the last year, rising to €426.3 billion. The increase in
new loan production continued to gather steam in Spain. Excluding Catalunya Banc, new loans
saw significant increases over the first nine months of the year in mortgages (+43%) and
consumer loans (+39%) in y-0-y terms. Customer deposits expanded at a similar pace, totaling
€388.86 billion, with growth across all the business areas.

Below, we describe the main aspects for each business area.

Banking activity in Spain boosted recurring revenues (NIl plus commissions and fees) by
8.2% y-0-y in the third quarter. Gross income grew in y-o0-y terms at a double-digit pace during
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the same period, while operating income increased 3.4%. The impairments on financial assets
continued to decrease, falling in the nine months to September by 13.4% from a year earlier.
The NPL ratio improved from June to 6.7%, with coverage of 60%. Between January and
September, the area posted a profit of €1.1 billion (+32% y-0-y).

BBVA continued to reduce its exposure to the real-estate sector in Spain with a y-o-y drop of
3.2%. If we exclude the assets of Catalunya Banc, the reduction was 11.3%. In line with the
previous quarters, the area generated capital gains through the sale of property and narrowed
losses, resulting in a net loss of €-407 million in the first nine months of the year (a 36.0%
improvement from a year earlier.)

The combined result of both businesses —banking and real estate activities- in Spain was €694
million in the first nine months of the year, a y-o0-y increase of almost €500 million.

To better explain the trend of business areas that use a currency other than the euro, the
exchange rates described below refer to constant exchange rates.

Business activity in the United States registered y-o0-y growth of 12.7% in lending and 7.8% in
customer resources. All the margins expanded at positive y-o0-y rates between July and
September, particularly operating income (+12.3%). Risk indicators remained at minimum
levels. The United States earned €410 million (+12.1%) in the first nine months of the year.

In Turkey, the results already reflect the integration of Garanti by the full consolidation method.
The robust activity pushed NIl plus commissions and fees higher in the third quarter. Turkey’s
good credit quality indicators held steady. Between January and September, Turkey posted a
profit of €249 million (+7.3%).

In Mexico, lending and deposits grew at a double-digit pace again. NIl plus commissions and
fees rose 9.4% y-o0-y in the third quarter, with greater participation of the wholesale segments.
The risk indicators continued to improve. BBVA posted a profit of €1.51 billion in Mexico (+9.6%
y-0-y) in the first nine months of the year.

South America —excluding Venezuela- continued to make considerable strides in business with
customers and a favorable and recurring revenue trend. In the third quarter, NIl plus
commissions and fees grew 12.1% y-0-y. Once again, this area boasted very stable risk
indicators. Attributable net profit for the first nine months totaled €689 million (+7.1% more than
during the same period a year earlier). Including Venezuela, profit was €693 million.

Contact details:
BBVA Corporate Communications
Tel. +34 91 374 40 10 comunicacion.corporativa@bbva.com

For more financial information about BBVA visit:
http://shareholdersandinvestors.bbva.com
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About BBVA

® Europe

Belgium / France / Germany / Italy /
Portugal / Russia / Spain / Switzerland /
Turkey / UK.

- <
® North Americaw

Mexico / USA \

@
[ 4 = - =
- ® o ¢ @ Asia - Pacific
Australia / China / Hong Kong / India
/ Indonesia / Japan / Singapore /
South Korea / Taiwan / UAE

® South America

Argentina / Bolivia / Brazil / Chile / Colombia /
Paraguay / Peru / Uruguay / Venezuela

€746 65 31 9,250 29,330 137,904

billion in total assets million customers countries branches ATMs employees

Data at the end of September 2015. It Includes Garantl starting July

BBVA is a customer-centric global financial services group founded in 1857. The Group is the largest
financial institution in Spain and Mexico and it has leading franchises in South America and the Sunbelt
Region of the United States; and it is also the leading shareholder in Garanti, Turkey’s biggest bank for
market capitalization. Its diversified business is focused on high-growth markets and it relies on technology
as a key sustainable competitive advantage. Corporate responsibility is at the core of its business model.
BBVA fosters financial education and inclusion, and supports scientific research and culture. It operates
with the highest integrity, a long-term vision and applies the best practices. The Group is present in the
main sustainability indexes.
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BBVA Group highlights

{(Consolidatad figures)

Balance sheet (million eurcs)

Tokal assets

Loans and advances to custormers (gross)
Deposits from customers

Other customer funds

Tokal customer funds

Tokal equity

Income statement (million euras)

Met interest income

Gross income

Operating incame

Income before tax

Met attributable profit

Data per share and share performance ratios
Share price (eurcs)

Market capitalization (million suros)

et attributable prafit per share (euras)™
Book value per share (surcs)

P/BV (Price/book value: times)

Significant ratios (%)

ROE (Met attributable profit/average equity)
ROTE (Met attributable profitfaverage tangible equity)
ROA (Net income/faverage total assets)
RORWA (Met income/average risk-weighted assets)
Efficiency ratic

Caost of risk

MPL ratia

MPL coverage ratic

Capital adeguacy ratios (36
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Tokal ratio
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Genearal note: Since the third quarter of 2015, the total stakain Garantl (35.205%) |s consolldated by the full Integration method. For previous years, the financial Information provided In

this document ks presented Intagrated In the proportion comespanding tothe parcentage of the Group's stake at that time (25.01¢)

(N Adjusted by addiional Tier | instrumeant remuneration.

(2) The capital ratios are calcuisted undar CRD 14, applying 3 40% phase In for 2015,

(3) Includes Garart since July 2015,
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Consolidated income statement: quarterly evolution ™

{Million euros)

Met interest income
Met fees and commissions
Met trading income
Dividend income
Income by the equity method
Other operating income and experses
Gross income
Operating expenses
Personnel expersss
General and administrative experses
Depreciation and amortization
Operating income
Impairment on financial assets (net)
Provisions (net)
Other gains (osses)
Income before tax
Income tax
Met income from ongoing operations
Results from corporate operations =
Net income
Mon-controlling interests
Met attributakble profit

Net attributable profit (excluding results from corporate

operations)

Basic earnings per share (euros) @

4,490
125
=2

5,280
G307
(1695)
01.252)
360)
2673
0.074)
(182)
127)
1,289
204 |
995
05840 |
(845)
@2 |
(1.057)

784
(018)

2015

3,858

5,822
(2842)
(1538)
(110E)
(299)
2980
1.089)
(154
(123)
1604
(429)
1175
144
1,319
(57)
1223
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(-]

1Q
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775
4z

3
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(1024)
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() Since the third guartar of 2075, BEVA's tofal stake In Garantl Is consolidatad by the ful ntegration method For previous pariods, Garark!s revenues and costs are Integrated Inthe

proportion coMmesponang to the percentage of the GRoups stake (2Z501%).

(21 201 InCiudes the capital gains mom the varlous sake operations equivalkent o G34% of BEVA Group's stake In CHCE. the badwil from the Cx oparation. the effact of the valuation at fair
value of the 2501% Inflal stake held by BEWA InGarantl and the Impact of the sale of BEVAS 2058% stake in CIFH.

) Ad)Ehed Dy aodtional Tiar | inetrument remuneration.
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Consolidated income statement @
{Million euros)

A% atconstant

January-Sep. 15 exchange rates January-Sep. 14
MNet interest income 12,01 10.5 19.4 10,668
Met fees and commissions 3442 76 =) 3158
Met trading income 1558 (25 (05 1621
Dividend income 288 (300 (307 42
Income by the eguity method 24 (253) (313 32
Other operating income and experses n .. . (539
Gross income 17,534 12.5 148 15,592
Operating expenses (5024) 122 128 (B.04a)
Personnel experses (4583 125 n4 4171}
General and administrative expersss (3382) 122 150 (3014
Depreciaticn and amortization (950} 14 120 (860)
Operating income 8,510 128 170 7.546
Impaimment on financial assets (net) (3283) (1m 17 (3318)
Pravisions (met) (576) (03] (33) 542)
Other gains (losses) (2a) (3700 (388) (=00
Income before tax 4,335 40.5 46.8 3,085
Income tax ‘ (1C3) | 372 455 (BO8)
Met income from engoing operaticns 3,226 N7 469 2277
Results from corporate operations @ | anz |
Met income 213 (72) 37 2,277
Mon-contralling interests ‘ A | 18.3 502 (348)
Met attributable profit 1.702 (11.8) (1.4 1,929
Met attributable profit (excluding results from corporate
operations) 2,815 45.9 465 1929
Basic earnings per share (euros)® 0.25 030

(1) Since the third quarter of 207, BEVAS total stake InGarant! 15 consolidatad by the Tul integration method For previous periods, Garant's revenues and costs are Integrated in the
proportion corresponding to the percantage of the Groups stake (Z501).

(2) 2075 InCludes the capital galns rom the varlous sale operations equivalkent (o 634% of BEVA Groups stake I CHCE, the badwil from the CX oparation, the efect of the valuation atrair
value of the Z501% Initlal stake held oy BEVA InGarantl and the Impact of the sale of BEVAS 2968% stake In CIFH.

(@ Ad)sted by a0dtional Tir | nstrument remuneration.
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Consolidated income statement of BBVA Group excluding Venezuela and with Turkey presented ona

like-for-like comparison ™
[Million eurcs)
A% gt constant
Januang-sep. 15 : exchangerates  January-Sap 14
Net imterest Income niaz 16.0 na 9519
Mat f2es and commissons 3289 a3 45 3o
Mat trading income 1603 55 23 1520
e INComeExpenses 643 7 205 58
Gross Income 16,703 138 ag 14678
Operating expensss BB s BO [FEST}
Operating Income 800 152 n7s 7.025
Impaiment on Anancial assets (net) 3151 (0B} (2T (3177
Frovisions (net) and cther gains (osses) [E56) (207 15 (o080
Income before tax 4,084 476 383 2,767
Income tax | 0o | 425 =\ frir
Nt Income from ongoing oparations 3068 403 407 2,055
Rea5uits from corporste operations® | n3 | - - -
Net Income 1855 (4.9) {104 2,085
Mor-contralling Interests | (263 | 137 58 24
Net attributable profit 1572 74) 128 1,807
Net attributable profit {excluding resuits from corporate opsrations) 2,786 542 4556 1,807

(0 Frandal ststements induding Garant’s reveriues and costs imegraied in the: proportion carmesponding 1o the perceniage of the: Groups stake 2500 umtl the second quarier of 2015
(21 20715 indudes the capital gairs from the various sak= operations equivalent ta §34% of BENA Groups stake in CHOE, the badwil from the CX oparation, the effect of the sl uation at
fair value of the 2507 inkial stake held by B in Garanti and the impact of the sske of BEVWs 2963% stake in CIFH



