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January — December 2015

Results: BBVA earned €2.64 billion
(+0.9%); excluding corporate operations,
net income was €3.75 billion, up 43.3%

| Record income: Gross income for the full year and for the fourth quarter reached a
new record: €23.68 billion (up 10.9% y-0-y) and €6.15 billion (up 6.6% on the same
period last year), respectively

' Risks: BBVA Group's NPL ratio improved to 5.4% at year-end vs. 5.8% in 2014, with
coverage ratio of 74%

| Capital: BBVA's CETL1 ratio fully-loaded was 10.3% at the end of 2015 following a
solid evolution in the last quarter. It rose 57 basis points from October to December

(1 Transformation: Digital banking is making further gains in terms of customer
satisfaction and digital sales. At the end of the year 19.2% of new consumer credits
in Spain were sold through digital channels. In Mexico this figure was 29.6%

The BBVA Group's net profit in 2015 came to €2.64 billion, slightly more than the previous
year (up 0.9%). Without currency effects net attributable profit was up 4.4%. Excluding
corporate operations in 2015, net income from ongoing operations was €3.75 billion, up
43.3% over 2014.

BBVA Group Executive Chairman Francisco Gonzalez said, “In 2015 BBVA showed its
enormous ability to generate earnings in a complex environment, while moving ahead decisively
in its transformation. We face 2016 with optimism.”

BBVA confirmed its ability to generate record gross income in an environment of historically low
interest rate in currencies such as the euro or the dollar. Other key factors driving earnings were
the improved risk premium (1.06% at year-end) and the reduction in loan-loss and real-estate
provisions in Spain.
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Net interest income in 2015 rose 8.7% to €16.43 billion, an increase of 21.5% at constant
exchange rates. Growth was aided by buoyant business that helped to offset pressure on
customer spreads due to low interest rates.

Gross income set new records for the fourth quarter and the full year. For the last three months
of 2015 it came to €6.15 billion (up 6.6% y-0-y). The corresponding figure for the entire year
rose 10.9% to €23.68 billion (up 15.7% before currency effects). In the last quarter of 2015 the
bank accounted for all the contributions to the Spanish Deposit Guarantee Fund and the
Resolution Fund in the account of the Spanish banking activity. The contributions accounted for
a negative charge of €291 million. Furthermore in 2015 the income statement did not contain
dividends from CNCB or the results derived from the equity method of CIFH.

Net interest income Gross income
€ m € m
+10.9%
+8.7% +15.7% in constant €
+21.5% in constant € 23,680
16,426 21,357
15,116
2014 2015 2014 2015

Costs grew 12.5% (15.8% at constant exchange rates) mainly because of corporate operations
in 2015. Nonetheless these operations have generated considerable potential cost synergy for
the Group, which could lead to cost reductions and improvements in efficiency. In fact, BBVA
continues to enjoy very competitive levels of efficiency (52%), compared to the average of its
European peer group (63.8%).

As a result operating income in 2015 grew at almost double digits (9.2%) to €11.36 billion. At
constant exchange rates the increase was 15.6%.

Excluding corporate operations in 2015, net attributable profit from ongoing operations came to
€3.75 billion, rising 43.3% compared to 2014. Corporate operations in 2015 included: the sale of
the Group's entire stake in CIFH and 6.34% of CNCB; the badwill generated by the integration
of Catalunya Banc and the effect of valuing the initial 25.01% stake in Garanti at fair value,
following BBVA's purchase of an additional 14.89% in the Turkish bank. Lastly, the Group's net
attributable profit in 2015 came to €2.64 billion, an increase of 0.9% y-o-y.
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The bank's risk indicators continued to improve. The NPL ratio continued to drop, ending the
year at 5.4% vs. 5.8% a year earlier. The coverage ratio improved to 74% compared to
December 2014 (64%).

Capital adequacy remained solid. The phased-in CET1 ratio rose to 12.1% (compared to
11.7% at the end of Q3) and CET1 fully-loaded was 10.3%. It rose 57 basis points from October
to December. Moreover in its calculation of the CET1 ratio BBVA has included unrealized
capital gains from the sovereign portfolio available for sale, aligning its capital ratio with those of
its competitors. The fully-loaded leverage ratio at year end was 6.0%, which was the highest
figure among its European peers.

In terms of banking business gross lending to customers jumped 18.1% to €432.9 billion with
gains in all regions. In Spain the increase was due the integration of Catalunya Banc because,
excluding this effect, gross lending in the year remained flat. Customer deposits grew somewhat
faster (up 21.9%) to €403.1 billion.

Lastly, in order to provide a homogeneous comparison with the previous year, the main items
on the income statement exclude the change in the scope of consolidation in Turkey. Venezuela
is also excluded because the exchange rate in this country would render the figures distorted. In
2015 net interest income rose 13.1% to €14.92 billion (up 10.9% at constant exchange rates).
Gross income grew 10.2% (up 7.9% without the currency impact) to €22.04 billion. Operating
income rose 8.5% (7.0% at constant interest rates) and closed the year at €10.49 billion.

Transformation of the bank

CEO Carlos Torres Vila said, “BBVA's transformation is having a profound impact on the
customer's experience and our goal is to be the best bank for our clients across our global
footprint.”

Digital banking is the lever to accomplish the goal of becoming a leader in customer satisfaction
in all geographic regions. The bank is among the leaders in Spain, Mexico, Colombia, Argentina
and Venezuela, according to the standards of the Net Promotor Score index.

Furthermore sales through digital channels continued to grow. At the end of the year 19.2% of
new consumer credits in Spain had been sold through digital channels. In Mexico this figure was
29.6%.

In 2015 BBVA significantly extended its base of customers who interact with the bank through
digital channels. At the end of 2015, with available data, there were 14.8 million such
customers, an increase of 19% compared to a year earlier. Of these, 8.5 million operated mainly
through their mobile devices (up 45% y-o0-y).
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Digital Customers (*) Mobile Customers *)
BBVA Group - Million BBVA Group - Million

12.4 8.5

5.9 .
Consumer Loans
% of Digital Sales / Total Consumer Loans
Spain Mexico
19.2% 29.6%
9.3%
2.4 %

(1) Including Turkey. South America’s numbers as of Nov.15.

The transformation process accelerated in 2015 thanks to the new structuring that was
announced in May, accompanied by new strategic priorities. At the same time the BBVA Group
continued to launch digital products and incorporate new digital businesses. The latest move
was the purchase of a 29.5% stake in Atom, a mobile-only British bank, in November.

The main highlights of each business area are detailed below.

Banking activity in Spain benefited from the integration of Catalunya Banc. This boosted gross
lending and favored recurring earnings (net interest income plus fee and commissions), which
grew 6.1% y-o-y. Despite the fall in net trading income (down 11.9% y-0-y) gross income was
up 2.8%. Costs rose 13.4% on the incorporation of Catalunya Banc and the related integration
costs. These results contributed to a 6.6% decline in operating income. However impairments
on financial assets continued the downward trend of previous quarters falling 21.2% y-o-y. The
NPL ratio maintained its gradual improvement, reaching 5.8% without Catalunya Banc (6.6%
overall) with coverage ratio standing at 44% (59% including Catalunya Banc). This area's
earnings in 2015 came to €1.05 billion, 21.9% more than 2014.

In 2015 Spain reduced its net exposure to real-estate business by 9.6% (excluding Catalunya
Banc's assets). Growing capital gains and the drop in real estate provisions helped to narrow
losses 45.4% to €-492 million.

The results for BBVA in Spain -combining banking activity and real estate- came to €554
million, an increase of nearly €600 million compared to the end of 2014.
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To better explain the trend of business areas that use a currency other than the euro, the
exchange rates described below refer to constant exchange rates.

Increased business activity in the United States led to a 9.4% rise in lending and 7.7% rise in
customer funds. Income rose as a result. Operating income (up 10.6%) benefited from the
contained rise in costs (1.0%). The U.S. business area earned €537 million in 2015 (up 5.2%).

Since the third quarter Turkey's earnings are expressed via the full consolidation method. As
reported in previous quarters recurring earnings (net interest income and fees and
commissions) were supported by buoyant business. Gross income grew 7% y-0-y (without
considering the change in the scope of consolidation). Thus despite the slight increase in the
NPL ratio, credit quality indicators were solid - better than the system average. Turkey's net
attributable profit in 2015 jumped 24.4% to €371 million.

Mexico is recording double-digit growth in credit and customer funds. Net interest income

performed well, rising 9.5% on gross income growth (up 8.1%). This was echoed by operating
income (up 8%). The risk premium improved to 3.0%, compared to 3.3% in September thanks
to a change in the loan portfolio mix. BBVA's earnings in Mexico in 2015 came to €2.1 billion (up
8.8%).

South America (excluding Venezuela) continued to report rises of over 15% in lending and
customer funds. This area recorded important advances in gross income (11.5%) and in
operating income (10.3%). Like earlier quarters the NPL ratio was stable. Net attributable profit
for the full year came to €905 million (up 8.7% y-0-y). Including Venezuela, profit was the same
amount (€905 million).

Contact details:

BBVA Corporate Communications
Tel. (+34) 91 537 61 14
comunicacion.corporativa@bbva.com

For more financial information about BBVA visit:
http://shareholdersandinvestors.bbva.com
For more BBVA news visit: info.bbva.com
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BBVA Group highlights
(Consclidated figures)

294
Balance sheet (million euros)
Total assats 7R0078 151 5151 BESEI7
Loans and advances to customers (grass) 432 ARk, 121 IB6R3IE IBOND
Daposits from customers 403052 19 330HBG AN0T76
QOther customer funds T0I04 =L 118,851 102195
Total customer funds 533173 B 445537 1230
Total equity 5R435 74 BlG0S 44 F65
Income statement (million euros)
Mat interest Income 16426 a7 Bis el
Gross Income 23/80 109 367 21180
Oparating Income 1363 92 408 0983
Income bafore tax 5/ 447 4062 2544
Met attributable profit 2642 09 2618 2084
Data per shara and share parformance ratios
Share price (eurcs) &4 (4.2 TEE 895
Market capitalization (million euros) 42506 m= 48470 51773
Earning per share {auros)® 039 (3] 041 034
Book valle per share (euros) = 747 BN B0 735
BBV (Prica/bock value; timeas) 09 (B.0) 10 12
PER (Price/Eamings: times) 122 (33 173 2
field (Dividend/Price; %) 211 5 42 a7
Significant ratios (%)
ROE (Met attributable profitiavarage aquity) 3 Y 50
ROTE (Met attributable profit/average equity excluding Intangible assets) (715 68 RO
ROA (Met Income/average tatal asets) 046 (a1 8) 044
RORWA (Met Incomefaverage riskweightad assets) mlzry 090 091
Erficiancy ratio 520 513 529
Cost of risk 106 125 152
MPL ratio 54 LY+ 68
WPL coverage ratio 74 B4 B0
Capital adequacy ratios (%)@
CETI 121 ns e
Tier | 121 ns 122
Total ratio =t 151 149
Other Information
Murmber of shares (millions) 6,367 32 &7 578G
Murmber of shareholders 534244 27 Q80357 974,305
Murnber of employeas* 137968 268 108770 108205
Murmber of branches * 945 241 730 T420
Murnber of ATMs# 0516 366 240 20588

General note: Since the third quarter of 3015, the total stake in Gamnti (39900 is consolidated by the ful integration method. For previous years, the financial information provided in

this decument is presentad integrated in the proportion comesponding to the parcentage of the Group’s stake at that time 2EO01%).

(1 Adjusted by addtiors Tier | instrument remunemstion

(2 Mumerator= equiy ple valuation adustments. denominatar= number of shanes outstanding minus treasury stock 8l daka refers to 2 specific date.

(3) The capital ratios In 2014 and 2015 are @lodlated under CRDY from Basel 11l reguistion, spphing 2 42% phase infor 206 For periods priorto 20, the caloulation wes domein
accordance with the Basdl |l reguiations.

(4] Indudes Garamti since the third quarter 3015,

Information about tha net attributable profit from angoing operations ™ 214 3
Met attributable profit (million eurcs) 7R2 433 2R18 1260
Earninig per share (euros) QB0 450 041 0
ROE (%) 76 B& Y|
ROTE (%) 94 =2 Y|
R (%) 0E2 Q5D 035
RORWYA (%) 17 09o 0&6

[Ty Comesponds to the net attrbutable profit exduding resuts from corporate operations which in 2015 indude the capital gains from the various sale operations equivalent to 634%
of BEWA Group's stake In CMCB, the effect of the valustion at f=r value of the 2501 Inkal staks held by BEVA In Garantl, the iImpadt of the sale of BEWVA's 2368% stake n CIFH and
the badwil from the Cf operation 2213 figures include the results from the pemsion business In Latin America, induding the capital gains from thelr sale the @pia gains from
the zale of BEWA Panama; the capital gains genersted by the reinsu=nce operation on the indiidusl ife and accident Insurance portfolo in Spain; the equity-accounted eamings
from CHNCB (excluding dvidends), together with the effect of the markto-market valuation of BEVA's stake in CNCE folowing the agresment concluded with the CITIC group, which

Includad the sale of 51% of CNCB.
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Consolidated income statement: quarterly evolution ®
(Million euros)

Met interest income 4,415 4,450 3,858 3663 4,245 3830 3647 3391
Met fees and commissions 1263 125 1140 1077 1158 m 111 985
Met trading incorme 451 133 650 775 514 444 425 751
Dividend income 127 52 124 42 h=] 42 342 =]
Income by the equity method (L= 3 18 3 3 kil L= (14
Other operating income and expensss (94) 75 a2 73 (257) (234) (215) (50)
Gross income 6,146 5,980 5,922 5,632 5,765 5223 5317 5,051
Operating expenses (3292) | (3307  (2542)  (2776) (2806)  (2770)  (2862) (2613)
Personnel expenses (1885) | (1595) 0538)  (1460) (1438} 1438)  (1.359) (1375)
General and administrative experses (1.2658) (1.252) (1108} .024) (11473 (1037 (1017) 959)
Depreciation and amortizatian (340) (380 (259) (291 (320} (294) (28a) (Z73)
Operating income 2,853 2673 2,980 2,857 2,860 2453 2,655 2438
Impairment an financial assets (net) (057 074y (0.083) (nsy (1168) 1423 (1.073) (1103}
Pravisions (net) (157 (182) (154) (230) (513) (159) (298) (44)
Cther gains (losses) (=7 027 (123) (58) (200 [LE] [=)] \FE)]
Income before tax 1,544 1,289 1,604 1442 978 976 1,092 1.017
Income tax | (332) | (Za4) 429) (3858) (173} (243) (252) (Z73)
Net income from cngeoing cperations 1.212 995 1175 1,056 805 733 800 744
Results from corporate operations = | 4 | (1340} 144 583
Met income 1.215 (845) 1312 1639 805 733 800 744
Maon-controlling interests | (&75) | (12) (57 (103) (ns) 132y (95} (120)
Met attributable profit 940 (1,057 1223 1.536 689 &m 704 624
Met attributable profit from ongoing operations 936 784 1078 853 689 &m 704 624
Basic earnings per share (euros)® 014 (018} 018 0.24 010 0.09 on 010

(1) From the trird guarter of 2015, BEVAS total stake In Garant 1s consolidated by the full integration method For previous periods, Garant's revenues and costs are Integrated in tha
propartion comesponding to the percentage of the Group's stake then EE015%).

(2) 2015 Includes the capital gans from the various sake operations equivalent to G.34% of BEVA Group's stake In CHCE, the effect of the valuation at fair value of the Z501% Initlal stake
neld by BBVA In Garantl, the Impact of the sale of BEVAS 2068% staka In CIFH and the nadwill from the Cx operation.

(3) Comesponas to the attributable pront exciuding results fram corporate operations.

) Adjustad by additional Tier | Imstrument remunearation.

adelante.



Press release

Consolidated income statement @

{Million euros)

% at constant

exchange rates
Met interest income 16426 87 215 1516
Met fees and commissions 4705 78 121 4365
Met trading income 2008 (59) (zg) 2)35
Dividend income 45 (21.2) (224) 531
Income by the egquity method a2 772 (7550 35
Cther cperating income and expenses n7 n.m. 27 (82a)
Gross income 23,680 10.9 1537 21,357
Operating expenses 12317 125 158 (10.951)
Personnel expenses BI77 137 147 (2603)
General and administrative expenses (45500 nz e [EN[=1)]
Depreciation and amortization (1.290) 93 147 (1130}
Operating income 1363 o 156 10406
Impaiment on financial assets (net) (4339) 32 15 (448aG)
Pravisiors (net) 733 (B3EE) (305) (11=5)
Other gains (losses) A2 .2 43 oy
Income before tax 5879 44.7 549 4,063
Income tax (14410 ‘ 465 585 =t
Net income from ongoing operations 4438 44.0 538 3,082

Results fram corporate operations @ (1102) ‘ n.m. nm.
Met income 3,328 8.0 153 3082
Man-controlling interests (585) ‘ 450 935 (454)
Met attributable profit 2642 0.9 4.4 2,618
Net attributable profit from cngoing operations 3,752 433 48.2 2618
Basic earnings per share (euros)™ 039 041

02.03.2016

(1) From the thind quartzr of 2015, BEWAS okl stake In Garantl |5 consolidated by the full integration method In 2014, Garantl's revenues and costs are Integrated Inthe proportion
carrespendng to the percentage of the Groups staka than (Z50m1

(2) 2015 Includes the capital gains from the various sale operations equivalent to G.34% of BBVA Group's staka In CHCE. the effact of the valuation at fair value of tha 25:01% Inital stake
Nneld oy BBVA In Garantl, the Impact of the sale of BEVAS Z088% stake In CIFH and the badwill from the CX operation.

(3) Comesponds to the attributable profit exciuding results rom corporate oparations.

) Adjusted by aoditional Tier | Instrument remuneration.
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Consolidated income statement of BBVA Group excluding Venezuela and with Turkey presented on a
like-for-like comparison ™

{Million euros)

Met interest income 14,923 131 10,9 13191
Met fees and commissions 4398 83 1] 4052
Met trading income 2057 i) 02 2024
Cther income/expenses =3 75) =) 715
Gross income 22,039 10.2 78 19,952
Operating expenses | (1545) | 19 87 10318
Operating income 10,494 a5 70 9,675
Impaimment on financial assets (net) ‘ (4057 47 (49) (4.257)
Provisions (net)and cther gains (losses) nz (38.5) (36.8) (1752)
Income before tax 5325 45.2 40.8 3666
Income tax | (.280) | 457 a2 (&78)
Met income from cngoing operations 4,045 451 406 2788
Results from corporate operations = | (11050 | nrm n.m.

Met income 2936 B3 21 2788
Mon-controlling interests | (370 | na 59 (332)
Met attributable profit 2566 45 15 2456
Met attributable profit from ongoing operations 3675 49.7 454 2,456

() Finandal statements with Garantis revenuss and costs Intagrated In the proportion carmesponding to the parcentage (25013 of tha Group's stake until tne second guartar of 2015

(2) 2015 Includes the caplital gains rom the various sake operations equivalent o G.34% of BEVA Group's stake In CHCE. the effect of the valuation at fair value of the 25:01% Initlal stake
Neld oy BBVA In Garantl, the Impact of the sale of BEVAS Z06E8% stake In CIFH and the badwlll Trom the CX operation.

(3 Cormesponds to the attributable profit exciuding results from corporate oparations.
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