Debt Issuances — 2017 - 2018YTD

BBVA, S.A.

BBVA Turkey

BBVA USA

BBVA Mexico

. Nominal .
Product Issue Date Call Date Maturity Coupon Isin
currency
Tier 2 May-18 - May-33 $300M 5.25% XS1824263260
SNP May-18 - May-25 €1,000M 1.375% XS1820037270
SNP Mar-18 - Mar-23 €1,500 M 3ME+ 0.60% XS1788584321
SNP Nov-17 - Nov-23 €150 M 3ME+0.67% XS1724512097
AT1 Nov-17 Nov-27 Perp $1,000 M 6.13% US05946KAF84
SNP Nov-17 - May-28 €140 M 1.72% XS1712061032
SNP Sep-17 - Sep-22 €1,500 M 0.75% XS1678372472
AT1 May-17 May-22 Perp €500 M 5.875% XS1619422865
Tier 2 May-17 - May-27 CHF 20 M 1.60% XS1615673701
Tier 2 May-17 - May-27 €150 M 2.541% XS1615674261
Senior Unsec Apr-17 - Apr-22 €1,500M 3ME+0,60% XS1594368539
Tier 2 Mar-17 Mar-27 Mar-32 $120M 5.700% XS1587857498
. fixed 3% (2 yr) - floating
Tier 2 Mar-17 - Mar-27 €534 M CMS10y+ 1.30% (8 yr) XS1579039006
Tier 2 Feb-17 - Feb-32 €165M 4.000% XS1569874503
Tier 2 Feb-17 - Feb-27 €1,000M 3.50% XS1562614831
Senior Unsec Jan-17 - Jan-22 € 1,000 M 0.625% XS1548914800
) Nominal .
Product Issue Date Call Date Maturity Coupon Isin
currency
Tier 2 May-17 May-22 May-27 $750 M 6.125% XS1617531063
Senior Unsec Mar-17 - Mar-23 $500M 5.875% XS1576037284
. Nominal
Product Issue Date Call Date Maturity Coupon CuUsIP
currency
' FXD: 3.5%($ 700 M) 20453KAC9
Senior Unsec Jun-18 May-21 Jun-21 $1.150 M FRN:3mL+73 bps($ 450 M) 20453KAD7
Senior Unsec Jun-17 May-22 Jun-22 $750 M 2.875% 20453KAB1
. Nominal .
Product Issue Date Call Date Maturity Coupon Isin
currency
Tier 2 Jan-18 Jan-28 Jan-33 $ 1,000 M 5.125% US05533UAF57
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Amortized notes - 2017 - 2018YTD

Issue . Outstandin Outstandin
Product Redemption g 9 Coupon
Date currency (M) € (M)
AT1 May-13 May-18 $1,500 M 1248 9.00%
BBVA, S.A. y Y ’
Tier 2 Feb-07 Feb-18 €257 257 3ME+0.80%
BBV,A Subordinated Tier 2 Oct-05 Jan-18 €99 99 3ME+0.80%
Capital
Preferred Apr-07 Apr-17 $ 600 499 5.919%
BBVA International
Preferred, S.A. Preferred Sep-06 Mar-17 €164 164 3ME+1.95%
Unipersonal
Preferred Sep-05 Mar-17 €86 86 3ME+1.65%
BBVA Mexico Tier2 May-07 May-17 $500 416 6%
BBVA Peru Tier 2 May-07 May-17 PEN 40 11 5.85%
BBVA USAM Tier2  Jun03/04  Sept/Oct-17 $100 83 3ML+2.81%"

(1) Includes a total of 4 trust preferred securities issued in 2003 and 2004; (2) Average coupon of the 4 issuances

BBVA follows an economic call policy
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2018 Issuances: BBVA Eur 1.5 bn 5-year FRN SNP

1 Following up with BBVA's issuance plan of € 2.5-3.5 bn of SNP for 2018, in anticipation of upcoming
Highlights MREL requirements

1 Thisissuance was the first public transaction in 2018 for BBVA SA, the second one in SNP format (

Settlement Date: 9th March, 2018
Amount: € 1.5 bn
Maturity: 5 years

Key Coupon: 3mE +60 bps (FRN-Floating Rate Notes)
Features

Re-offer Spread at 3mE+52 bps, after a strong book of ¢3.2 bn (pre-rec), that allowed c15bps tightening from
IPT @ 3mE+high 60s bps. This means no issue concession

Great book granularity and quality. Real Money represented 86% (Fund Managers 77%, Insurance and
Pension Funds 9%). In terms of geographical distribution, demand was mainly led by Germany/Austria
(35%), followed by Spain (24%) and France (14%)

(1) During 2017 BBVA issued its inaugural SNP € 1.5 bn 0.75% Fixed 5Y and € 290 Mn through private deals (2) IPT= Initial Pricing Talk

BBVA successfully issued a Eur 1.5 bn 5Y FRN Senior Non-Preferred, paying the lowest

coupon for a Spanish issuer in this instrument
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2018 Issuances: BBVA Inaugural Eur 1 bn 7-year Green Bond SNP

1 Following up with BBVA's issuance plan of € 2.5-3.5 bn of SNP for 2018, in anticipation of upcoming
Highlights MREL requirements.

1 Thisissuance was the second public transaction in 2018 for BBVA SA, the third one in SNP format (

{ Settlement Date: 14th May, 2018

f Amount:€ 1bn

{ Maturity: 7 years

Key f Coupon: 1.375% (Fixed Rate Notes)
Features

I Re-offer Spread at MS+80 bps, tightening 15 bps from IPT (2 thanks to a strong book of ¢3 bn (pre-rec). That
meant zero new issue premium

{ High presence of green investors that represented more than 50% of the final book

{ Great book granularity and quality

(1) During 2017 BBVA issued its inaugural SNP € 1.5 bn 0.75% Fixed 5Y and € 290 Mn through private deals (2) IPT= Initial Pricing Talk

The largest financial Green Bond in the Eurozone and the first Green Bond for a Spanish

bank
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MREL framework: creation of
SNP layer in Spain

i Spanish legal framework creating the Senior Non

Insolvency Hierarchy Preferred layer (RDL 11/17) was approved in June
Previous Insolvency Law Approved New Spanish i Clearidentification and prioritization of debt securities
Insolvency Law available to absorb losses:
Exempted deposits / Exempted deposits / 1 Incase of insolvency, ordinary claims will be classified

Deposit Guarantee Schemes into preferred and non-preferred ordinary claims, the
latter having a lower ranking than the former

f Non-preferred ordinary claims will rank ahead of
subordinated claims

Deposit Guarantee Schemes

Preferred deposits
(SMEs and natural persons)

Preferred deposits
(SMEs and natural persons)

# Anordinary claim will only be considered as non-
preferred if it meets the following conditions:

. 1 Ithas beenissued or created with an effective tenor =1
Senior Non Preferred

I
debt 1 year,
________________ 1 1 Itis notaderivative and has no embedded derivative,
Other sub debt Other sub debt and

i Thetermsinclude a clause establishing that it has a
lower ranking vis-a-vis the remaining ordinary claims

f The creation of this new layer, expressly acknowledges
the possibility for Spanish entities to issue senior debt
instruments that meet MREL's subordination
requirement (similar to the French statutory approach)
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