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Disclaimer

This document is only provided for information purposes and does not constitute, nor should it be interpreted as, an offer to sell, exchange or acquire, or an invitation for offers to buy or acquire any
securities nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on in connection with, any contract or investment decision. Any decision to purchase or invest in
securities or contract any financial product must be made solely and exclusively on the basis of the information set out in the Offering Circular dated 20 July 2023 (as supplemented from time to time,
the “Offering Circular”) prepared by BBVA in connection with its €40,000,000,000 Global Medium Term Note and Covered Bond Programme which is available at
https://shareholdersandinvestors.bbva.com/wp-content/uploads/2023/07/BBVA-GMTN-2023-Offering-Circular.pdf, as supplemented as of the date of the relevant specific issue, including the Final
Terms prepared by BBVA in relation to such specific issue, which will be made available in due course. The information contained in this document is subject to and should be read in conjunction with
the Offering Circular and the applicable Final Terms. Investment in BBVA securities will also involve certain risks. A summary of the material risks relating to BBVA or an investment in BBVA securities is
set out in the section headed “Risk Factors” in the Offering Circular. There may be additional material risks that are currently not considered to be material or of which BBVA and its advisors or
representatives are unaware.

The information and any opinions or statements made in this document have not been verified by independent third parties and will not be updated. No representation or warranty, expressed or
implied, is made by BBVA as to the accuracy or completeness of any such information, opinions or statements and nothing contained in this document is, or shall be relied upon as, a promise or
representation by BBVA. Accordingly, none of BBVA nor any of its directors, officers, employees or advisers nor any other person, shall be liable for any direct, indirect or consequential loss or damage,
whether in contract, tort or otherwise, suffered by any person as a result of relying on any statement in or omission from this document and any such liability is expressly disclaimed.

This document contains forward-looking statements that constitute or may constitute “forward-looking statements” (within the meaning of the “safe harbor” provisions of the United States Private
Securities Litigation Reform Act of 1995) with respect to intentions, objectives, expectations or estimates of BBVA or its management as of the date hereof, including those relating to future targets of
both a financial and non-financial nature (such as environmental, social or governance (“ESG”) performance targets). Forward-looking statements may be identified by the fact that they do not refer to
historical or current facts and include words such as “believe”, “expect’, “estimate”, “project”, “anticipate”, “duty”, “intend”, “likelihood”, “risk”, “VaR”, “purpose”, “commitment”, “goal”, “target” and similar
expressions or variations of those expressions. They include, for example, statements regarding future growth rates or the achievement of future targets, including those relating to ESG performance.
These forward-looking statements reflects our current expectations and targets, which are based on various assumptions, judgments and projections, including non-financial considerations such as
those related to sustainability, which may differ from and not be comparable to those used by other companies. Forward-looking statements are not guarantees of future results, and actual results may
differ materially from those anticipated in the forward-looking statements as a result of certain risks, uncertainties and other factors. These factors include, but are not limited to, (1) market conditions,
macroeconomic factors, domestic and international stock market movements, exchange rates, inflation and interest rates; (2) regulatory and oversight factors, political and governmental guidelines,
social and demographic factors; (3) changes in the financial condition, creditworthiness or solvency of our clients, debtors or counterparties, such as changes in default rates, as well as changes in
consumer spending, savings and investment behavior, and changes in our credit ratings; (4) competitive pressures and actions we take in response thereto; (5) performance of our IT, operations and
control systems and our ability to adapt to technological changes; (6) climate change and the occurrence of natural or man-made disasters, such as an outbreak or escalation of hostilities; and (7) our
ability to appropriately address any ESG expectations or obligations (related to our business, management, corporate governance, disclosure or otherwise), and the cost thereof. In the particular case
of certain targets related to our ESG performance, such as, decarbonization targets or alignment of our portfolios, the achievement and progress towards such targets will depend to a large extent on
the actions of third parties, such as clients, governments and other stakeholders, and may therefore be materially affected by such actions, or lack thereof, as well as by other exogenous factors that
do not depend on BBVA (including, but not limited to, new technological developments, regulatory developments, military conflicts, the evolution of climate and energy crises, etc.). Therefore, these
targets may be subject to future revisions.


https://shareholdersandinvestors.bbva.com/wp-content/uploads/2023/07/BBVA-GMTN-2023-Offering-Circular.pdf
https://shareholdersandinvestors.bbva.com/wp-content/uploads/2023/07/BBVA-GMTN-2023-Offering-Circular.pdf

The factors mentioned in the preceding paragraphs could cause actual future results to differ substantially from those set forth in the forecasts, intentions, objectives, targets or other
forward-looking statements included in this document or in other past or future documents. Accordingly, results, including those related to ESG performance targets, among others, may differ
materially from the statements contained in the forward-looking statements. Recipients of this document are cautioned not to place undue reliance on such forward-looking statements.

Past performance or growth rates are not indicative of future performance, results or share price (including earnings per share). Nothing in this document should be construed as a forecast of
results or future earnings. BBVA does not intend, and undertakes no obligation, to update or revise the contents of this or any other document if there are any changes in the information
contained therein, or including the forward-looking statements contained in any such document, as a result of events or circumstances after the date of such document or otherwise except as
required by applicable law. BBVA does not assume any responsibility for the accuracy of any such forward-looking statements, targets, estimates and projections.

This document may contain summarised information or information that has not been audited, and its recipients are invited to consult the documentation and public information filed by BBVA with
stock market supervisory bodies, in particular, the Offering Circular and periodical information filed with the Spanish Securities Exchange Commission (CNMV) and the Annual Report on Form
20-F and information on Form 6-K that are filed with the US Securities and Exchange Commission.

This presentation is not being made in the United States or to any U.S. person, as that term is defined under Regulation S promulgated under the U.S. Securities Act of 1933, as amended (the
“Securities Act”). This presentation is not an offer of securities for sale in the United States or any other jurisdiction. Any securities to which this presentation relates have not been and will not be
registered under the Securities Act and may not be offered or sold in or into the United States except pursuant to an effective registration statement under the Securities Act or pursuant to a valid
exemption from registration.

This presentation is not directed at the general public in the United Kingdom. This presentation is directed in the United Kingdom only at: (i) persons who have professional experience in matters
relating to investments and who are investment professionals within the meaning of Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended)
of the United Kingdom; or (ii) any other persons to whom this presentation for the purposes of Section 21 of the Financial Services and Markets Act 2000 of the United Kingdom (the “FSMA”) can
otherwise lawfully be made (all such persons together being referred to as “relevant persons”). Any investment or investment activity to which this presentation relates is available only and will
be engaged in only with relevant persons.

Advertisement. This document is an advertisement and is not a prospectus for the purposes of Regulation (EU) 2017/1129 (the Prospectus Regulation). The Offering Circular is available at
https://shareholdersandinvestors.bbva.com/wp-content/uploads/2022/08/BBVA-GMTN-Offering-Circular-2022.pdf. Investors should not purchase any securities except on the basis of information
contained in the Offering Circular.

Distribution of this document in other jurisdictions may be prohibited, and recipients into whose possession this document comes shall be solely responsible for informing themselves about, and
observing any such restrictions. By accepting this document you agree to be bound by the foregoing restrictions.
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Rationale for the issuance of a Green Bond
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Commitment with the ESG market

BBVA is committed to the ESG bond market, with the
issuance of one green or social or sustainability bond each
year

Since publishing its framework in 2018, BBVA has become an
active player in the ESG bond market with an outstanding
amount of €4,770Mn?' in green and €1,000Mn in social
bonds

BBVA has developed a Sustainable Debt Financing
Framework under which BBVA, S.A. or any of its subsidiaries
can issue Green, Social or Sustainability instruments (Bonds,
Certificate of deposits, Commercial paper or any other
transaction with financing debt purposes which meets the
criteria provided for in this Framework)

Adequacy of our lending activities

BBVA is committed to financing sustainability initiatives
and progressively align its portfolio with the goals of the
Paris Agreement. The issuance of green and social
instruments plays a key role in the achievement of the
Bank's target as it allows the Bank to support the
transition of clients towards a low-carbon economy

In October 2022, BBVA raised once again its commitment
for sustainable business mobilitization to €300bn by 2025,
three times its initial commitment. As of 2023, the Bank
has reached a total amount channelled of €206Bn

LIt Includes 2 public deals amounted to 425Mn in CHF. Calculated taking into account FX as of March 2024. CHF= 1.0421 EUR
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Summary of the Sustainable Debt Financing Framework

BBVA has developed the Sustainable Debt Financing Framework under which BBVA, S.A. or any of its subsidiaries
can issue Green, Social or Sustainability instruments

This Framework will be applicable to those Instruments which are issued as from the Framework'’s effective date
(latest update in Dec 23). Instruments that have been issued prior to such date will be governed, until their
maturity, by the former BBVA SDG Bond Framework published in 2018.

BBVA intends to update it periodically , including, if appropriate, to adapt it to the elements of the EU Green Bond
Standard, once approved and applicable.

BBVA has developed this Framework based on international best practices. BBVA's Framework is aligned with the
2021 ICMA Green Bond Principles (GBP), Social Bond Principles (SBP) and Sustainability Bond Guidelines, which
provides guidelines in the following four core components:

USE OF PROCEEDS

MANAGEMENT

REPORTING OF PROCEEDS

PROCESS FOR PROJECT
EVALUATION AND SELECTION




Green sP Benchmark g
Summary of the Sustainable Debt Financing Framework

BBVA has also taken into account the main sustainability objectives of the
European Union’s Taxonomy for Sustainable Finance in order to develop *’
BBVA's internal standard (‘BBVA Standard for Financing Sustainable T
Activities”) with the aim to provide a harmonized approach to sustainable
finance within the Group

GREEN & SOCIAL ELIGIBLE CATEGORIES

Green Categories SDG Social Categories SDG
Renewable energy 7,13 Access to essential services
. 3,4,10,11

(Education / healthcare)
Energy efficiency 7,13

Affordable core infrastructure
Green buildings 7,11 (Affordable housing /telecommunications and

mass transit / Public works infrastructure/ Arts 4,9 10, 11
Clean transportation 2,11 infrastructure / Infrastructure with a social

X purpose / Social enterprises and foundations
Sustainable water & wastewater

management Socioeconomic advances and
empowerment
Pollution prevention and control 11,12 (Financing for individuals qualifying as 134 810
vulnerable or on low incomes/ Support for o
Environmentally sustainable management 1415 financial inclusion/ Entrepreneurship and

of living natural resources and land use support for micro-businesses
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Green eligible assets for a new Senior Preferred Issuance

A total drawn amount of €1,328 Mn of green projects has
been identified for the new green bond issuance. They have
been financed over the last 6 months period splitted into two
different green eligible categories and have obtained an
independent verification assessment from DNV-GL
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47%

€1.328Mn

= Renewable Energy

= Clean Transportation

These projects are included in the Bank’s total green
drawn eligible portfolio of €13,562 Mn as of Dec23
(+67% YoY). Therefore, the green collateral amount
considerably exceeds the total green bond issued (€4,770
Mn)

GREEN ELIGIBLE PORTFOLIO VS OUTSTANDING GREEN BOND
(€EMn)

13,562

9,064

Eligible Assets Eligible Assets Oustanding
Portfolio Dec  Portfolio Dec green amount
2022 2023




